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successfully manufactured, double the wheat crop
of every acre to the cultivation of which it is
applied. He places his capital, as a loan, in this
inventor's hands. The machine is constructed, and
used with the results desired ; and the man who has
lent the capital receives each year a proportion of
the new loaves which are due to the machine's
efficiency, and would not have existed otherwise.
The second man invests his fortune in any kind of
security which has the advantage of being turned
easily into cash, and draws out month by month
so many hundred pounds, without reference to
anything but the pleasures he desires to purchase ;
and by the end of a few years both his capital and
his income have disappeared.

Now, any one judging these men by the current
standards of common-sense would, while praising
the first as a model of moral prudence, condemn
the second as a fool who had brought his ruin upon
himself, and curtly dismiss him, if a bachelor, as
being nobody's enemy but his own. But before
we indorse either of these judgments as adequate,
let us consider more minutely what in each case
has been really done.

Let us start, then, with noting this. Whether a
man invests his capital in any productive machine
and then lives on the interest, or else spends it as
income on his own personal pleasures, he is doing
in one respect precisely the same thing. He is
giving something to other men in order that they
in return may make certain efforts for his benefit,